Side by Side Comparison of House and Senate Tax Legislation
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Senate Bill

Property (Residential Rental) 27.5 years
Depreciation Recovery Period for Real Reduced to 25 years from 39
Property (Nonresidential) years
Depreciation Recovery Period for Real Reduced to 10 years from 15
Property (Leasehold Improvements) years

Rehabilitation Tax Credit (Non-Certified Repealed
Historic Structures pre-1936)

Rehabilitation Tax Credit (Certified Historic
Structures)

Credit reduced from 20% to
10%




